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COMMERCE AT NEW ORLEANE
e h that Many Vessels
Tae Misstasippt 0o Hig

New Onurans, Jane 12—The Misslsaippl
River, which haa reasched ita maximum be-
tweon Natohes and the Qulf, is now higher
{haa the levas at soveral plases. On both the
bayon 1a Fourche and the Miasissippl below
Kew Orloans the water Ia from a half toan
ineh and n halt over the tops of the levoes,
fowing over thom and washing them badly.
It caused & erevaase yestorday at Btory's
plantattan immedintely below New Orleans,
which s likely to be troublesome. At New
Orisatia the high water Is proving more and
mote troublesume to tho commeros of the
eity, covering, nu itdoes, the prinelpal wharves,

Allthe olil steamboat wharvea from Canal
street to (irod ara covered with water, and
steambonts are unable to land, What 1a
gnown ns the frult landing, extending from
Caliiops to Thalla streot. Is partly In the water.
and with n riso of ono or two inches more will
ba wacless for buniness.

From Torpalehors atroct up tha wharves are
more or losa coverad with wator, and the West
{ndin anl Taciflo steamship landing at the
hend of Coloste atreet In in bad condition, Tha
Jang wharl renching from Fellolty to Jackson

ot ta mors or leas pnvarad with water, and
Mnls torntad thars find it 41 ulttnjo d.

his Grotna farry house at the d of Jack-
son streot (n completely ipundated, “L rilsn
walks hava been placed throuy L] To'ﬂ‘
houss for pasange Lo nmL froz}: the ferrybount.
The poiiee station just nbove Jackson stroeot s
surrotindesd by water on all sides, nn%lwu vos-
sols lying just above ars unable to lond nny
earir, - tho whar! fronting them I somplate-
Iy sutinorged. l"rnlin 1ll‘lt o Eixth streetthe
wharves aro coverad with water, unid at Bev-
enth and Eiglith steaots it {a gradually oreop-
g up, Tholower part of the sievator, with
w un!ﬁ anid Moo, Is coverad with water,  'The
Jowsr enid of the steambont landing and part
of the Cromwell line steamahip wharl aro sub<

orged, and '}h“ Necand distriet fo Ia ll]’lrb
Vo to tuk e vahiolen over by reasonol the rinin
river. The wharves In the Sovond and Thir
dietrlets nre nlso sufferlng from the same
TUELS

KOUND FOR ARCTIO NEGIONA.

A Number of Scleniifioc Men Are Setting
Thelr Faces Northward,

87, Jonxs, N. F., Junoo 11.—Two well-known
fiwedish selantillo mon, Mossra. Biorling and
Kullstemuls, arrived hero o fow days ago.
They atn commissioned by the Geographical
and Zoologleal societien of Btockholm to ex-
plore the ahores of Smith Sound, In the Arctio
roglong, to colleet specimens of the flora and
faunn of the distriet, and to take astronomical
obsorvations, Thoy will hire a schooner hero
for thelr voyage, Irom which thoy expect to
return in Boptember.

Whalers here who are nequaintod with the
work theso rxyulorers have vinpned tor them-
golved think ther eannot earry out the pro-
gramma, It is bellevold to Lo utterly Impossl-
Lo for nosndling vessel to reach Bmith Bound
this summer In {imo for the party to do any
pctentiflo work and return this season. The
lngt sailing voeanl to pass through the diMeult
o of Melville Day was the aehnona; ol Dr,
inves, Ho hod o tereibly hard timo of 1t and
eoultd not possibly have returnsd ths same
BRANDY

n.
he senlers and whalers hera think that ves-

sals deponding on salls alona have no bualness
sall i Melville Bn[\-. It Is thought eertain
&.m unlors the Bwedlsh explorers equlp thele
veesel forn stny of a year and a hail at least
they will either como to griel or will return
without having aceomplished m:flhll‘ll.

Informntion has been recelved that n party
of Amorienna I8 coming to explore Labrador
wnid visit the Great Falls, which were diseov-
wred last yenr.

1t is reported that the expadition which will
leave hore about July 1 undoer the leadershi
-ll'f.al. Meliprin of Philadelphis to bring bae
thie l'enry party who, [t ia nu{-ﬁoud. Ava hea
slndezing on thy inland lee of North Gireenlan
willbring tack as large a collection as prn-
stble llustrating the lite and arta od‘th%ﬂmlrh
Sound patives for exhibition at the World's

alr,
Annther Ameriean lfvnrt{'wlll leave hare roon
In order toteansport for the World's Falr thres
villages of different tribes of E<kimos with nll
thelr halanl‘!‘nga. nnd also a village of Indians
inhabiting the inountalnous distriotsin the in-
terlor of Labrador.

Warnlag the Canadinn Sealers,

Ormawa, June 12—The Government here
have been advised that the owners of scallng
vessels in Britlsh Columbla have declded Im-
mediately to deapatch o steamer north to head
off the senlors now on the way to Behring HSen
wnd caution them not to .tlner those waters
under nny ¢iroumstances. Instructions havo
bten went by a number of owners to thel
vessnls (o oross over to the Russian coust an
try their luck at scallng outside the threo-
mile Hmit.

Morris Wall Acclidentally Mhot,
Thomas Darbaor, 13 years old, of 308 Garden
street, lloboken, and Morrls Wall, U years old,
of 03 Third strest, wore In Darber's hack yard

yesterilay wftornoon trying a 22-callbre rovol-
Yer,  Barbior was nbout to shoot at & mark
when tho plstol went off prematurely and the
Vullet lodged la Wull's loft slde, The wound
1 thought to bo dangerous,

T Zew Publications.
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New EditioysFauricenth Year,

APPLETON'S DICTIONARY
OF NEW YORK
AND ITS VICINITY,

An Alphabotleally Arranged Indox toall Places,
Roelotive, Institutions, Amusements, Le.
With Maps and  IHlustratlons, Revised
nnnunlly, 1mo. Paper. 30 centa; floxl-
bio eloth, 40 conts.
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The esolidity of fnancial affalrs nt thix
contre has bosn abundantly demonstratad
during the pant waek by the way in which the
Btook Exchange withstood the deproseing in.
flusnces of the Oll Creek disaster, of the
tallure In London of the New Orlental Dank,
of the unfavorable weathor at the West, and of
the Minneapolls Convantion. Any one of theso
tactors, singly, would have been snough to
bring to light weaknoss, it any had existod.
Numbera of my readers can probably remam-
ber how the loss of the steamor Arctio, the
Chieago econflagration, tha asasesination ot
Garflold, and other oalamlitiss of that nature
produced declded Httle panies whon they co-
eurrad, not to mention ths more recont ro-
sultaof the collapso of Darlng & Co. in Lon.
don. Tolltlenl distractionn, ton, are notorl-
ously hortile to tha maintennance of prices, and
the Presidential yanr Is always expoctod to ba
A bnd one for trade. Just now, however,
nolthar lood nor fire nor great bankruptoies,
not tho exeltement of nominating n Presi-
dential eandldate have mads motrs than o
transient {mpression upon the mnarket, and
even the addition to them of ronewed ehip-
ments of gold has falled to oreats nlarm,

This extraordinary irmness {8 undoubtedly
duo to the abundanco of money scoking bor-
rowers, and this ngain to the searcity of bor-
rowers notunlly neoding money eithor to ear-
ry on existing enterprises or to start new onos.
The financlal winter which was ushered in by
the Baring collnpse, slghteen months ngo, has
not yet falrly thuwed out, and capitalists and
spoculators, both here and in Burope, are go-
ing nbout with thelr couls huttoned over thelr
pocketbooks, walting for the sprlng to bogin
before they open them. I lave not kept a
record of the now underlakings for which
monay has beon borrowed In this eity, but the
amount in London for the yoar, so far, is ono-
saventh less than during thoe same period n
1801, one-third less than in 1800, and not one-
half of what (t was In 1880, A« here, 8o In
London, loud complaints are made by tho
speculntive stock brokors of a deeline In
thelr business, tho bankers' cloaringson Stock
Exchango pny days having shrunk to throe-
fourths of their volume In 1800 and tho yoars
immodintely precoding It Tho brokers who
deal principally In Invostmont securitios have
not suffernd so mueh, but they eannot have
escaped the consequences of the diminisghed
supply of new bLonda and stoeks, which lias
driven the prices of 2% per eent. consola nenrly
up to par, and first-class 3% per cent. munlel-
pal corporation bonds to 110, Even the French
3 por cents., which stood for years aliout M,
are now selling at about par, n fact to which
the fricnds of the ropublie exultantly polnt as
rroof of Its popularity, but whieh roally indl-
eates only the senrclty of good now Invest-
ments in Franco, na well ns In Groat Britaln
and Io this country.

Why this abundanea of monoy and scarclty
of invastmonts has failed to ereato an upward
spaculative movemont here I undertook to ex-
plain, last Monday, by roferring to thy diserad-
it into which have fallon the lmmonse amount
of rallroad stocks which fur many yenrs fure
nished tho staple for speculative operations.
The really good stocka of this elass have been
bought by investors nnd withdrawn almost
entirely from the fleld of every-day dealings,
wiilln tho poor onos show so little probability
of Improvement that they are not tompting.
Tho favorable conditlons of the market, which
onghtto sond them up, barely rosult in koap-
Ing them fromgolng down, What with excca-
slve capitals, excossive debts, diminishod earn-
Ings. and the hostllity of Loglslatures, rall-
roads west of the Mligslssippl and south
of the Ohlo have all they ean do to
avold bankruptey. They are not all by any
means in 8o had a conditicon ns the Richmond
Terminnl, the Unlon Paeifle, and other unfor-
tunates, but they are Altugother too uncom-
fortably near it to tempt men Into Investing
thelr hard cash in them. Tho industrinls bave
not this objeetion to overcome, but they are
still tos mew and untrled. snd the eclreum-
stances of thelr launching upon tho market
nre too suspicious in the eyes of the publie
to make them favorites. Yet, I can remem-
ber the time whon tha bost railroads woere in
the samu category. To tho Instancod which I
mentioned lnst Monday 1 may ndd that. long
nftor the New York nnd New Haven Nallroud
had recovered from the Schuyler frauds and
was paying regular 10 por cent. annual divi-
dends, {ta stock was n specylntive funecy rang-
Iog hetween 120 and 140, while now, uvon &
capital five times as largo. it sellaat 250 in 1ittlo
lots of 10, 15, and 20 shares, and then only onco
n woek or an, New York Ceutral, before the
olil Commodora Vanderbilt doubled its capital
nnd took In the Hudson River road, sild
regularly In the neighborhood of 80, notwith-
standing It pald steady O per cent. annual
dividends. It npw pays baraly 6 per eent.
and yot sells at 113, Lake Shore is nnothor
example. A fow years ngolt was one of the
livellest gnmbling counters on the Exchange
at about 40, Now, at 130 and upward. It Is
bought nnd sold only ns o sober investment.
Even Westorn Union Telegraph stock, which,
In my experience has been up and down ko a
sky rocket, hundreds of times, has settlod
nearly it not guite into an innctive condition,
and, for tho last twolve months, has dona
nothing but go up upon purchnses hy peopla
who buy It for thoe sakoe of dividends. Whon-
aver, therefore, the Industiiale, which are now
dividing 8 per cont. and upward In thelr asll-
Ing prices, shall havo sneceoded in gotting the
confldenco of the publie they will probably
exhibit a ke Improvemont.

Ono groat hughenr of tho market, free silver
colnnge, which, entirely without roason, in my
opinion, has detoreed a gront many peoplo from
investing in stocks, scems now In a falr way
to bo romoved.  The roenomination by the Re-
publican party of President Larrlson, a de-
clared anemy of free silvor, upon a platform
which demands tho malntenance of the parity
of silvor with go!d, *so that the purchasing
and delt-paving powoer of the dollar, whethor
of sllver, golil, or paper, shall ko aut all times
equnl,"” ecommits tho party, logleally, notwith-
standing the explanations of the sllver men,
against the unlimitol eolnago of thy metal;
and (t s untlkzely thot the Domoorats will de-
clare distinetly In favor of It, becnuso I they
do thoy will Impoeril thelr suocess In the
Eustern and Middle Btates. The most that
they will do, I fancy, will Lo to adopt o
resolution slmilar to that of the Ropuh.
lionns, only a lttle more on  the slde
of sllver. That no sllver LIl will hesome
alaw during the lifoof the present Congross
{8 nearly cortaln, and tho rocent sposch un the
subject by Henator Bhorman shows that a
chango has como over lis oplolons which
neods only time to sproad to other volltival
leaders, and tinally, to tho peoplo atlarge. John
Stunrt Mill said, yonrs ago, in hls assay upon
August Comte. that *'a bellef whinh has zninod
the dhltivatod minda of anysoclety, unloss put
down by foroe, I8 certaln soonor or later, to
rencli the multitude,” Mr. Blierman Is now
not only opposed to freo allvor, but ho s op-
posod to the act of July, 1880, which boars his
name, and under which tho nation I8 buying
Allvar to the amount of nesrly $5t,-
ML s yenr and Issulng  curconcy
pendnst it He sens, ns every sonsible
mian must see, tho tendoney of the act s
1o put gold eoin to a premium snd thus
drlve It out of use as monoy. This s a result
which thy moat fanatieal sllver man I8 not
projirad to accept, and whenever Its Imml-
uunen heosmon apparent, ns it will do vory
s, | look for a repoal of the actof July,
0, In pepordanes with Mr. Bherman's
recommendation.

Uy ths way, I obeerve, in tho Ropublican
platforn, tho sssertion that “the Amerlean
peopls from teadition snd fotorest favor bi-
metalllsm,"  Whatever may be the presant
fnclination of our poop!s. traditlon shows that
In pest times they have been praoctically ale
WAYH monometallists.  Down to 1434 the
eountry had nothing but the sllver standard,
and sinco 1434 {t has had exclusively the gold
standard,  1Uis teue that tho law, until 1873,
pravided for tha fras colnage of gold and silver
slikout a fxod ratio, but that ratio. prior to
THAS, b ov i viligid silver that gold was driven
Out of use, nn b e reduction fo 1843 rove out

e —————

sllvor. Plonty of men eah romsmbar both the
time whon none but silver goltis, Amoriean
and forelgn, wora in olreulation. and the sub-
ssquent timen whon sllver dollara were
ourlositien, worth from five to ton cents
more than thelr par value. Indued, very
shortly nfter tho pasange of the act ol 184,
ovon Amerioan allvor quartera and halves dis-
appoared from elreulation, and tho only small
ohange to be had waa the little worn and da-
preolated Moxioan nnd Bouth Amorican plecen,
moro ke old buttons than colns. Finally, In
1458, Congress, to remady tho ovll, reduved
tho amount of sllver In guarter dollars and
hall dollars to so much less than thelr nominal
valna that it no longor pald to melt thom down,
and ovor sinoe then a dollar's worth of amall
chango has contained 7 per cont. loss silver
than i sllver doliar. As to the futurs, it la
protty gafo to any thiat this country will not at-
tempt the restoration of bimatalliam, even on
the statute books, by Itselt alone, and that In-
tornntional bimetalllam 1san tlluslon of which
the Nxed hostility of Grent Britaln will for-
evor provent the renlization,

We liave, thua, favorablo to a riso In tho
stook market, the posltive conditions ol onsy
money and a dearth of now schemes for tho
eniployment of it, while the negative forcen of
approhiensions of disastor from froe silver or
from any other source are too feoblos to he
worth considoring., It Is quite likely that
within the next twolve months wo shall ex-
port a consldorable amount of gold, particu~
Inrly If Auatrin enrrios out hor schemo for the
ndoption of the gold standard, but with our
enormous volumae of curroncy the loas of It
will not b felt.  Evon a bad grafn harvest, in
view of Inst yoar's abundanes, would heonly
slightly dopressing, and we havo snough eot-
ton left ovor from lnst yoar to make up for any
poselbilo deflelency in the erop of that staple.
Vigorous and determined leaderalilp alono Ia
neaded to renew the buoyaney that prevallud
belors 1800, MazTHew MAinsmart.

FINANCIAL AND COMMERCIAL.

New York Stock Exchange—Sales and
Range of Prices of All Securities Denlt 1n
During the Week Ending June 11, 18039,
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Buspay, June 12,

The gum of the Trensury balances at the
eloge of buslnoes on Saturday wis $126, 750,570,
an dnercise as o cotparod with the provious
Baturday of $2145013,  Nutlonal baok noto
eirculation outstanding, S17T2,414,514,  DBal-
ance of doeposits o redeem natiopul banuk
nolos, $27,204, 700, o decreasy for the week of
$140,010%

Btatistios rolating to sllver bullion eortifl-
eates dealt in on the Btock Exchangn nre as
follews:  Sllver bulllon on hinnd June 11,
2,000,007 onncos, & dearenso of 26,070 ounces
for the weok; certifiedtes outatanding, 2,200
The dewlings for the weok wern 160,000 ouncus,
at 8@, elosing at B0% cents ¥ ounco.

The weokly bank etatomont shows:

e " ‘“Jr-;- 1, hanges.
ST L, SO0 LT
:?—J:.:l;-!« '.‘-1] ""} ST RN e ‘nu :I-'l)
Cirruini'n n ) f
Leg' Uniw  *f Ty e L ey
Hpecle 0 dee. 1,000 0K
Renerve
Pe've el

I' AR Wis B10454,H20 s W0

The Burp s A_ ¥
years ave, 10,08
Mussrs. lKuhn, Loch & Co, pnd Poor &
Giveenodgh announes that they will reeoive
ul-m'[lpllun!- WU W cont, for sl o0
&mr York, Untarto and Westorn Ballway ¢ om-
pany 4 ¥ eont, refunding mortgago TU0-your
gold boods, Vholr annovuncement in another
eolumn ineludos n’ stutoment over I“n slgnne.
ture of Thomas . Fowlor, Prosident of the
New York, Ontarionnd Westorn Widlway Com-
rlnr. giving detatls of tho prosent condi-
Lom of the rond. The bonds now olfored for
rul-m-r( ition are bssued for the purposo of piy-

ng off tho $4,000,00 G ¥ cent. honds aulld
or redewption sopt, 1 lest, und for providing
funds for mluznlmml equlpmoent, sonl docks st
Cornwall, and athor necds of the enmpany |
the near future. Tho holders of the op Imlﬂ
¢ onnt, bands will have preforsnes in the nl-
Iotment to the amount of 24,000,000, wnd the
enlled ionds will_ve roocived fn payment of
luhll‘{hltlunl 11 110 # oent. and [nterest to
Bepl, 1, Trom which datoe the bonds will Lear
Interest, '1“m wubseription Hsts will bo opened
on Wadnesday, l.lhilJ-J, and ology on Thurs-
Ay, June U at 4P M ar earlior, Applieaion
will be mude to |ist the bonds op thuuhw ork
sid Loudun Bleck Exchiangus,

Finnncial,

gnaucin.

N. Y., Ontarlo & Western R'y Co.

ISSUE OF 86,500,000

4 Per Cent. Refunding Mortgage
100-Year Gold Bonds.

INTEREST PAYABLE MARCH 1 AND
BEPT. 1,

BOXDA IN¥ DENOMINATIONA OF 81,000 EACH
WITH COUPONS ATTACHED AND REGISTRATION
PROVISION, REGISTERED CHRTIFICATEA OF 85,000

FACIH, INTEREST PAYADLE TO TIE REGISTERKED
OWNEIL

—_—

The New York, Ontario and Wentern Nallway's aym
tem extends rrom Naw York 1iarbot at Weelinwken to
the anthracite coal Belde At Sernnuton, and to lakes
Ontario al Uewegn,

The total mileage operated 18 47057, (neluding 104.00
miles of leaned lines and 5307 miles traokage from
Weelinwken to Cornwall over the West Bhors Toad,
which, with the nee of terminals and ferrien in Naw
York Harhor, In seciired by enntract for twp hinndred
yenrs from 184, thup glving ample faciiities for Now
York business, The earn'ngs of the compahy for ths
carrent Neeal year anding June 80, 1862, partly esti
mated, are: Grons, $3,2050.000; net $400,602,

The tota) annual Interest chinrgan After this redemp-
tlon of the fl per cénk bonds below mentioned, and the
Inptie of §6, 600,000 4 par cant, refunding bonda, will be
$040,000, and the rentals of leased lnes will ba about
$R0,000, The company has s capital stock of BL4118-
BMZ, The outstanding bonded debt consists of $4,000,-
000 ) per eent, bonds, which liave basn oalled forre-
demyption, payable Bept 1, and $6,000.000 0 per cent,
bonds (being part of $10,000,000 authorized), which
may be redeemed /b the pleasitre of the company ob
plx months® netice after June 1, TR,

The refunding mortgnia provides that §4,400,000 of
the fi per cent, honde refarred to atiors, authorized, but
unissued, abnall on the retirement of the aixes be de-
posited with the Trostes as additional security for the
refunding 4 par cent, honds, enhancing at once the
serurity of the latter to that extent, and when the oot-
standing 5 per cent, bonds shinll have been redesmed,
the refunding loam will constitute the sole first len
upnit the property of the eompany. The company has
wireed to pedeem tha B per cont. bonds not later than
In tlie year 1800, If practloable, witloot incresslng ita
Interest ehargee,

For the purpose of rafanding the existing B par cent,
and 6 per cent, bunds (the Iatter having alrendy been
ealled for redemption on Bept, 1, ax abave staled), and
1o provides funds for the legitimats neada of the comn-
pany. the stockbolders Lave anthorized & morigage to
the Morcantile Trust Company as Trustee, covering an
insuin of 4 per cont, refunding 100-year gold bonds lin-
Bredd Lo RU0O00,000,

The bonds soauthorized are appropriated as follaws:
$0000,000 now offered for subseription for the pure

pose of paying oft the §4,000,000 6 per cent,
bonds, and for providing funds for addl-
tinnal eguipment, ronl docks at Cornwall,
and other neads of the company in the near
future.

7,000,000 reserved with the Trustes to retire the
SO0 6 per cent. bonds sbove de-
aerilied, At or befors maturity, in sccord-
ance witl the provislons of the morigage.

0,600,000 reserved with the Trustes for foture lasne,
when required by the company for the ac-
quisition of property, under the provisions
of the wortgage, a8 stated Lelow,

§30,000,000
The $4.500 000 reserved for futors requiremants of
the company can only te countersigned by the Trustees
upon proof, Al prescribed n the mortgage deed, that
the procesds are required for new property, tho noqui-
wition of which would bo sdvantagecus to the company.
The physical eandition of the ronil and equipment Is
excellent, Teaflie o steadily and rapldly Increasing, as
shiown by the comparative statement below, which -
eludes the operations of one year before and two years
ainea the opening of the Beranton Lranch (May and
June, 1802, estimated) :
1RAR-90,  18pO-p1,  1RD1-B3.
Gross eArningy. . ...... §2, 200,440 $2 R00, 702 $3,200,800
Netearnings ..o 42404 054,080 HOO0002

Intrrest char
I rentag | e 28R.902  SBAAUL  BO4.4B0
Burplus. ..oooaveen 140,443 100,480 200,260

"THOMAS P, FOWLER, President,

THNEUNDERSIGNED ARE PREPARED
TO RECEIVE SURNCRIPTIONN FORR
840,500,000
AEW YORIK,ONTARIO AND WENTFRN
RAILWAY COMPANY 4 FER CENT,
REFUNDING MOBTGAGE 100.YEAR

GOLD BONDS AT sy PER CENT,

The holdern of the called @ per cent. bondns
will hnve preference ln the alloiment to the
amount of $4,000,000, and the called bonda
will be recelved In payment of subscriptions
st 110 per ceul. mand Inferest 1o Hept. 1,
from which dute the boads wilil bear in-
irrest,

Loands alloted upon subseriptions will be ready for
Aellvers on Jups 23, and can be pald forin full, or 10
per cent. may ba pald apon allotment and the balance
atany thme prior to Hept. 1. Upon bonds paid for in
full an allonance of 1he accrulog Interest to Sept. 1
will be made,

BUBSCRIPTIONS WILY, BE OPENED
WEDNESDAY, JUNLE 15, AND CLONED
ON TIHURSNDAY, J (E 10, AT & P, M,
Ok EARLIER, AND ALLOTMENTS
WILL DE MADE A8 IPROMPTLY AM
POSSIBLE,

Applleantions will be made to list the honds
on the New York and London Miock Ex.
changes,

Kuhn, Loeb & Co.,

B0 NASSAU ST,

Poor & GCreenough,

20 WALL 8T,

KEW YORK, June 10, 1862,

" 0 CLOME AN FATATE, I OFFER
#100,000

Cleveland and Canton R, R, Co,
(OF OHIO)

First Mtge. 5% Bonds,

DUEJULY 1, 1917,
INTENEST PAVANLE JAN, AND JULY
IN KEW YORK OR DOBTON,
TOTAL ISKSUE, 82,000,000,
Mortgage covers aver 160 milos standard gaoge road
iat rata of $13,600 per milo) and 6h acres improved ter-
minale in the centre of the City of Cloveland, valued af
$1,260,060, alan, frelght, passenger carw, and locomo-
t af ntest dealgn and linproved appliances,
Net earnings of road nearly THHEE TIMES THE
AMOUNT NECEBSARY TO PAY FIX:D CHARGES ON
ABOVE If6UE OF BONDS,

Frice D& Aui, ncluding ncorned dividend
from Jan. 1, sulject to advonce without
motlen,

CLARENCE H. WILDES,

WALL STREET,

UNION TRUNT COMPANY OF NEW
YORK,
RO BHOADWAY,
NEW YIOUK, April a0, 1802
Kotlee s berehy given that the following numioersd
t-lunfl.unhp Hoobivlile Jialirond Hrldge Conipany aara

:“'1' day druwy for rmln:urnl-n In aeecardunce with the
nking Funad provision of the iudenture of triet, vie
12 338 553
B 3060 576
DN 303 GG0
130 372 403
149 380 40D
233 422 100
260 4146 13D
2790 480 N33
201 408 HAD
H 3§ S04 D53

Fabd timmds whil he palid on presantation st the ofMes
of 1l i Trost Company of New York, Trustes, [n.
iereal Al Bon e will cease Freilay, 1, Imied
UNION THUSAT CUNPARY OF MEW YUl

BUNTRE

Wayland Trask & Co

Bankers and Stock Brokers,
I8 Wall Sireet, Noew York,
transact & regular bauking business, including the par
china and sals on eomminsion of securities deall la ad
the New Yerk Sleock Exrhange
WAYLAND THASK,
THEODORE BALDWIN, ALFIED ¥, BANKIN

A A P A

Achison, Topeka & Santa Fe
Railroad Company,

PO, fox M0

Income Bond Conversion

UNDER CIRCULAT NO, 68,

Ko, 05 Mk 2 Boston, June &,

Ineame bonds ars now belng recsived for exchinngs
Into Becond Martgage Bonds, Cinee A, umiler she Vian
of Convarsion, tn effect Juno 1, 18R, by the fullawing
appointed agenclea:

UNION TRUST CO,0F NEW YORK
At Office of Atchison Co,,
05 Milk St., Bost n.

UNION TRUST CO0.0F NEW YORK
80 B'way, New York City.

BARING BROTHERS & CO. Limited
8 Bichopsgate-within, London, E. C.

Holders torwarding bonds from  dlstant pointa in
Amprica shonld slilp them, by sxpress, to the Union
Trust Company of New Vork, 80 Broadway, Xew Vork
elty, =

Hniders in forelen eotintries ahould ship thair bhonds
to Aaring Mrothers and Company, Lamiterd, Tonidon

A\l expenses of transmineinn of bonds deliversd at
eitlier of the above #gencies will be pald by the Atehl
son Company,

Pending praparation of engraved bonds, the work
upon which I8 proceeding with doapateh, Negotiahis
Certificates of tha Conipany and Deposltory will be
dellversd  Ioecome Bordbolders, 1o ba exclianged
withoub unnecessary delay for the formier tn due
course, Applieation to et theas Certifieates has hesn
made tothe Floek Exclhanges in Boaton, New York,
and alirond,

Inpome Rond Serip of any clans will ba recelved for
exchange, the same an the bonds, 1o smounts uot less
than $100, and tn even hundreda or thousands,

Holders of any of the bonds eallod for exchiangs, nn-
der Clreular (03 of Oct. 15, 1880, gpon presenting thele
bonds touny of the Agencios mentioned, ean effoct Lhe
original and prasent exchangss at the same time,

TO ENARLETRE COMPANY ANDITS
ABENCIEN TO PROMPTLY CARKY
oUT THE EXIMANGE OFFERED
HEREIN, HOLDERN SNOUVLD DEFONIT
THEIR INUOME HNBONDS REFORE
JULY 156, 1809,

SUBACRIFTION To KECOND MORTGAGE 4 PER
COENT, (IOLD BONDS, CLASHK “ R

The M ment iders at pr L falr Banla of
maorket valus of the maw fecond Mortgage 4 Per Uent.
Gold Bouds Claas " B to be 70,

Tloldars of Incoms Bonds depositing their hinda for
sxchangs are invited to snbescribe to Aoy smount of
$5,000,000 of thews bondn, which will b anthorized to
be Insuad for lmprovementa (o ba mnde furtha firat
year, beginning with July 1, 1882, at the price of 47,
the bonds allotted to carry all coupona for interest at 4
per oent. from July 1, 1862

Tach depositor of $1,000 in Income Nonds will ba en-
titled to sobacriba for 8100 of the new Becond Mort-
gage Class “B " Four I'er Cent. Bonda, In the event of
applications exceeding the total amount te be ofered
for subseription, the excess will ba adjusted in propor-
tion to the Loidings

Arrangements have been mada by which thissubs
scription has been underwritten, a ayodicate having
been formad to take all the bonds not avalled of by In-
come Nondholders.

RURRCRIPTIONS WILL BE
LOWS:

10 PER CENT, IN CASH TO ACCOMPANY AFPPLI-
CATION,

26 PER CENT. UFON ALLOTMENT,

25 PER CENT. WITHIN 80 DAYS AFTER ALLOT-
MENT,

20 PER CENT. WITHIN €0 DAYS AFTER ALLOT
MENT.

20 TER CENT. WITHIN 00 DATE AFTER ALLOT-
MEXNT,

PAYMENTS MAY BE ANTICIFPATED
UFON ANY DAY TPON WiLIOCH
STALLMENTS ARE DUE, AND INTER.
ENST WILL RBE ALLOWED THEREON
AT TNE RATE OF FOLUR FPER CENTUM
PER ANNUM,

The Mubseripilon List will close on the 1st
af July, 18D2,

ALL CABH PAYMENTS under this subseription will
be made fothe ATCHISON, TOIEKA ANDBANTA FE
RAILROAD COMPANY, 346 MILKE ST, BOSTON, and at
ite Fiseal Agetnciss, Mesars, BARING, MAGOUN & 0CO,
16 WALL KT, NEWYORK, and Menars, BARING BRUTI]-
ERS & CO, LIMITED, BIBUOVBGATE-WITIIIN, LUN-
DON, EXGLAND, atallof which places binnks will ba
furnished ns may be required. Receints will be lsaged
Ly sueh deponitories as agents for the subeeribers upon
the understanding that the moneys roceived shall ba
huald in trust, not be pald for the uses of the Rallroad
Company until the Directors of said Company shall
ofMcially announce thai the Flan of Conversion Las be-
come effictive,

GRAL AND WRITTEN INQUIRIES concerning this
Plan anil application for Clreulars snd blnnks for ase
thereunder ean be made of Mesars. BARING, MAGOUN
4 CO,L156 WALL BT, NEW YORK CITY, Meanrs, BARING
BROTHERS & U0, LINITED, LONDAN, ENGLAND, ann
af J. W. REINIIART, VICE-PRESIDENT, ATCHISON
COMPANY, US MILK BT, BOSTON, By order of the
Board of Direstors,

GRORGE C, MAGOTUN, Chalrmnn,

J.W. REINHART, Vice-FPresident.

PAYABLE A6 FOL-

$500,000.
Chicago, St. Louis & New Orleans

Railroad Company,
MEMPHIS DIVISION,
1st Mtge. 4 per cent.
Cold Bonds,

DUTE DECFEFMBER, 19561,
ISTEREST PAYABLE JUNE 1 AND DEC, 1.
FPriocipal and Interest guaraniecd by the

ILLINOIS CENTRAL RAILROAD CO.

By Endorscment on cach Mond,

THE CHICAGO, BT, LOUIH AND NEW ORLEANK
RAILBOAD COMPANY 1o lewsed fn perpotulty to the
ILLINOIR CENTRAL RAILROAD COMPANY, aud
formn the Suutbern line of that Company, ronulng
from Chicago lo New Orlenns,

These bonds covor the MEMPIIE DIVIZION of 100
miles, and also the terminal property of the Company
In the Uity of Memphils, whieh is of graat valus

The total lssue of bonds (s $0.600 (40, or ot the rate
of $056,000 per mile of rond.

Furseveral yearsttls Division bias oarned conaidera:
bly more than DO per cent. over (in Dxsd charges,

We affer the bonds n: 87 per cent. nad ne-
eraed Interent, at which rato they will net
over & 1-8 per ceml, per annnm, and we
recommend them highly for Investment.

EDWARD SWEET & 20,

88 BROAD =T,

9 Practical Results

of ttlo Ingurnuen
as estnblished In this Stato b e

TitLE GUARANTEE*TRUST (o

9. When oneo o titla Liga boon diend
by 1t, the title is out of the mesle= of the
law and law feos, and bs ro-fusyr 0 ton sule
fequent owner or lendoer fora sl foe el
on 49 hours' nottee,. To pegquine n new ex-
ninination nud o new eertiflongo of eonineel,
befure re-lssuing i title polley, 1= now e
Tusurnnes I the intepest of tho oovner, bt
in the fotercst of the examiner amd fur the
purpose of continulng  unpeoescary lan
charges,

(FFICES
65 Lierty 8t., N. Y., 26 Cour! 8t,, Drooklyn,

CAPITAL  AND SURPLUS, $2,535,63l,

CLARENCE 1. Ililtl,ai. V. JOHN W I{'I‘Hur\\'.
? Adent i /] .
FRANK BAILIE;.‘. ‘ p tl';s m;l:.umn“':;rl:?l‘l'-?'
Flew Vrasident 3
LULIS ¥, B0l EUWALD ¥, BEUAGL B
wary, Buliclior.

iLLii:0IS CENTRAL RAILROAD COM-
PANY.

NEW TOMK Jons 8 1700

™ TNE FAOCRANOLDERS

OF TIUR (LTINS OENTRAL RATLROAD COMPANTY,

GRETLEMEY,

Alter yeare of phtisnt waltine An_ op y haa
At dennth atisen of earrying thto full affest the pan
pobes for whien Lhia Yamo and SMisstasippl Valley Ratk
rand was chartercd by the Stats of Missisalppl, and tta
COnRtraet tan indartakon tn the intarest of the Tllinots
Central Mailrond Company in 1582, to wit, the devélop:
mniit of The Yaroan Telin

The work s been de'ared and, thus far, prevented
awing to the Liwt part of thio Della EAving bean poon
Pied by vaicis pallways whieh inve been sonsolidated
inta the Lontsviile, Now Oeleans and Texas Rallway
Compnny.

Thenugh tha purehinss of tha aeatiritiss of that come
fANY the purpokes contempiated in the eharlier of
the ¥aron and Missiseippt Valisy Ralirond Company
oan now he earriad out withont the wasts of nlplﬂ
ncldent to duplieating exiating rallways in an agris
cuitural voputry.

The Yaroo Deltats an alinvial basin stratehing from
Memphis to Viekstinrg, somn 200 miies in length and 60
Inexteatnn hrendth, eontalning over 4,000,000 neres of
Aol of imestiaustiiis Fertility

The Loutaville, New (rlenns and Taxas Rallway rans
from Monphite (population (4,405), throngh the Delts
v Vickabinre, the largest clty In Misslwaippi ipopulation
BTN, thenee throngh Baton Houge, the caplital of
Loutatana (10,455, and soon to Naw Orlesns (343,080),
witl branehes to Natehioz (10,101), to Greenville (6,088),
and to Jackson (5,020), and other towna  Although the
main lins from Metiplila to New Orleanas Is, by 66
miles, Jonzer Ahan the ronts of tha Lllinala Conteal, and
e sa far distant From |t as not to affact looal rates in
Miswisslppl, thoe excoptionally low grades of the Lonls
ville, New Orleans and Texas enable It to run freight
Lrabtin of Ufty cAars over thin greatar part of (ts line, and
tn give nearly as guick a passenger sarvios between
Memphils and New Orlenns as that of the Illinols Con
tral,

The Lonfeville, New Orleany and Texas Rallway,
with ita branelies, of whieh 75 miles are narrow gatpe,
now comyrisens TUH miles of rallway, During the yeas
endmil Jrige 30, 1501, with 700 milos in opsration, the
Rromy enrtings were §4,710,400, belog at the rate of
F4,704 prrnile.

The rond s well eqaipped. The traok is Iald with
pteel, In well tled, and partially ballasted. The com-
pAny posscases good freight terminnis at Memphis and
Bt New Grleann; sy wall as shops and tools for the e
pair of machinery at Vickshurg,

Thre following extract from the Annual Raport of the
company for the year snding Jaous 30, 1591, explaine
itpelr:

= A tolarably eorrect estimate of the axceptional re-
ponrees and materinl pirosperity of the section of couns
tey traverand by theae lines ean be formed by the fole
lowing statenient of the earnings since the road wag
apaiied

Average
Milen Gross

Tenrn, Operatod. Eamings
TR s snenin s imnannescs o THO1S 80,718,420 73
14800 crrssisensiramanssenss 00008 DOBDGTE 18
b LT LU eeerss B2T.00 2,500,006 T4
1BHT B ., e B14.63 2,448,876 13
IBM-BT Lfiviass e diisniiiannes LO1A63 LUUB101 04

Oparating Net

Exponsen Earnings
IRONDT e s v BLUGAGIA DT B1,050,913 78
LIS LT we 2171040 72 G05,012 44
1RAaN. . - 1M nEN 1T 714,408 BT
18RTE8, coavesss JOHLDOB 10 701,072 08
185087 veeene 1B4151 43 040,040 B89

“The rapid dovelopment of the local interests, prine
elpatiy apricultiural, which resultad from the opening
of there lines, may bn ed by the | in the
loenl traMe, which shows a gain of 117.3 per cent. ia
three mnd onelialf years, and during which time the
eariings of the branches, added in this lsat 1Wo years,
hiave benn st thele minimum

Alrendy the Loulaville, New Orfeans and Texas Rallk
way carries luto Kew Orleans & larger tonnage of
evtton and of graln than Ia carried by the lilinols
Central, Tho llinsis Central Rallroad was opensd for
traftic in 1854, and the major part of the Dubugue snd
Bloux City and of what Is now the Chicago, Bt, Louls
and Xew Orioans Rallroad in 1500, The yross sarnimgs
of the 2 448 miles operated by the Lilinols Central Come
pauy during the last fecal year wers $4,220 per mila,

While the leaso of the (liloago, Bt. Louls and New
Orleans Nallromd to the Ilinols Contral hax In Itselfy
been, from yonr to year, n continual sourcs of protit te
the lessee, ite elifef valun 18 ne s fesder and asadis
tribittor of frame to and from llinols,

The rent of thnt rallrond—0607 miles—doring the fired
yenr of the loano~18%G—was $1.4H0,203, or §2.631 per
mile. The gross earnings of the preceding year had
Dbenn $8,820,007, und the rent was U8 84-100 per oeml,
therool.

The great majority of the securitios of the Loulsville,
Xew Orieans and Texan R. W. Co, can now be booghi om
o basie of paylog for all auch securities $5,000,000 in
monsy and $20,000,000 in Iliinois Central Four Pey
Cent Gold londs, belug part of an lseue of not sxoesd-
Ing £U5.000,000 of such bonds, (o be secured by &
pledge of the purchased securities, The remaining
6,000, o of bonils areto be retalned by the lilinols
Central Company,

Tho Loulsville, New Orleans and Texas R W, Co. has
outstanling:

4 per cont. Giold First Mortgage Bonds,...,.. 816,182,000
6 oper cent, beoeml Morigags Cumulative
Income Bonds, . s areaseens vess
0 pervent. Incotne Land Murtgage Bonds,
Ko Cumulatdve cociiiiiissssssnnarserenss 10,000,000

9,104,000

Tutal ... rsrarssnesssss $35,280,000

That company aleo has aahiars eapltal of $56,000,000.

The Lilinols Central Compnny. now bas five millions
of cosh o its troasury, which can, if necessary, be
used 1n s purclinge,

The fixed chintees on the property will be $800,000, to
which shonld e added the interest on the §5,000,000,
Anptidpyg this at Boper cent, the annual rent will be
FLOMLOM. This will be 28 20100 per cent, of Lasé
yeur'senrnings and 1,820 per wile of rallway now in
operation,

The magnitude of the tronsartion induces the Direo-
tors to Lesitate aboyt ¢lostug the negotiation withoat
applying to the stoektulders lor ratifeation, and in so
doing they rogret that the unwillingness of the vendors
to give anontion bpon tholpscduritios preventaslonger
noties  of the mecting of sloekbalders, which they
Bave been oldieed toon!l for baturday, June, 18, 1893,

They dno not, hovaever, hesitpts 1o recommend the
purchase, if it can he oartipd ot on the terms above
outlined teitig b the atitercsts of the share owners
of Wie carporation s =i ue of the country served by
ftw rallwmy,  lesprottiliy submitted,

STUVVASANT FISH, Presldent

T _WERBOQ
\o¥ 'y
W rrusT co.

98 VT AVENEY, eor, 25TH BT,
Frapch, I= Wall St ond 3 Nassao S,
CAI'L ALand SURPLUN, 81,000,000

PLObaNATLY LEwAL DBEPOSITORY,
spesi oilwed on deposita Checke
rf':“.'_-“-‘ Wi HLaten wiiEe B8 01 city Imut:.-
Avipops by tor wit At 'Ill;fl-lfl!f of _r)":it-ll 'Y
nrid yian il fles s vor, Hegintiar, ranele
wng II‘.m.u- " I, vht tur "lult';. iallronds NJ

Ol
JULIN PN Dy Prestdent
CHABLLS T HAESEY, Viee Fresjdant,
TOSE T BEOWSN, 2 Viee-Fresideny,
FREL'E I BLBT Y b, Forpoiary
Jo HESHY 1O SsE N Asn't Becratary,
= i

Ladenburg,Thalmann &Co

44 AND 46 WALL BT,
IESUE

Circular Letters of Credit
For Travellers .
Aveflable In all parts of the World '
ALSO,
Commercial Letters of Credit.

STIRAWN ang INDIAYA &

t t.:l | n\h'l AL \!l\.'!."r' NS
giien that )45 uf the FIRRT ?
OF the STHAWN and llln‘lo A
VOALCOMIANY, gusrant
atol Bnsterii Hlinole Mailroad Com
Lo mliof the sutstanding bon

camlie, were tlits day drawn ‘l"nc
e piaire wilh the requifestts
(e uad st 110 and Intersst opom

1 e e dibie Satunal Hauk, Boston,
tes! on the above bonds will ell“%l and

) I.'l'-.l‘.'
GEO. H.
A0 Higte st Boston, June m,'lmﬂ. BALL, Trusten.
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